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§229.1104

§229.1104 (Item 1104) Sponsors.

Provide the following information
about the sponsor:

(a) State the sponsor’s name and de-
scribe the sponsor’s form of organiza-
tion.

(b) Describe the general character of
the sponsor’s business.

(c) Describe the sponsor’s
securitization program and state how
long the sponsor has been engaged in
the securitization of assets. The de-
scription must include, to the extent
material, a general discussion of the
sponsor’s experience in securitizing as-
sets of any type as well as a more de-
tailed discussion of the sponsor’s expe-
rience in and overall procedures for
originating or acquiring and
securitizing assets of the type included
in the current transaction. Include to
the extent material information re-
garding the size, composition and
growth of the sponsor’s portfolio of as-
sets of the type to be securitized and
information or factors related to the
sponsor that may be material to an
analysis of the origination or perform-
ance of the pool assets, such as wheth-
er any prior securitizations organized
by the sponsor have defaulted or expe-
rienced an early amortization trig-
gering event.

(d) Describe the sponsor’s material
roles and responsibilities in its
securitization program, including
whether the sponsor or an affiliate is
responsible for originating, acquiring,
pooling or servicing the pool assets,
and the sponsor’s participation in
structuring the transaction.

(e) Repurchases and replacements. (1) If
the underlying transaction agreements
provide a covenant to repurchase or re-
place an underlying asset for breach of
a representation or warranty, provide
in the body of the prospectus for the
prior three years, the information re-
quired by Rule 15Ga-1(a) (17 CFR
240.15Ga-1(a)) concerning all assets
securitized by the sponsor that were
the subject of a demand to repurchase
or replace for breach of the representa-
tions and warranties concerning the
pool assets for all asset-backed securi-
ties (as that term is defined in Section
3(a)(T7) of the Securities Exchange Act
of 1934) where the underlying trans-
action agreements included a covenant
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to repurchase or replace an underlying
asset of the same asset class held by
non-affiliates of the sponsor, except
that:

(i) For prospectuses to be filed pursu-
ant to §230.424 of this chapter prior to
February 14, 2013, information may be
limited to the prior year; and

(ii) For prospectuses to be filed pur-
suant to §230.424 of this chapter on or
after February 14, 2013 but prior to Feb-
ruary 14, 2014, information may be lim-
ited to the prior two years.

(2) Include a reference to the most re-
cent Form ABS-15G filed by the
securitizer (as that term is defined in
Section 15G(a) of the Securities Ex-
change Act of 1934) and disclose the
CIK number of the securitizer.

(3) For prospectuses to be filed pursu-
ant to §230.424 of this chapter, the in-
formation presented shall not be more
than 135 days old.

[70 FR 1597, Jan. 7, 2005, as amended at 76 FR
4511, Jan. 26, 2011]

§229.1105 (Item 1105) Static pool infor-
mation.

(a) For amortizing asset pools, unless
the registrant determines that such in-
formation is not material:

(1) Provide static pool information,
to the extent material, regarding delin-
quencies, cumulative losses and pre-
payments for prior securitized pools of
the sponsor for that asset type.

(2) If the sponsor has less than three
yvears of experience securitizing assets
of the type to be included in the offered
asset pool, consider providing instead
static pool information, to the extent
material, regarding delinquencies, cu-
mulative losses and prepayments by
vintage origination years regarding
originations or purchases by the spon-
sor, as applicable, for that asset type.
A vintage origination year represents
assets originated during the same year.

(3) In providing the information re-
quired by paragraphs (a)(1) and (a)(2) of
this section:

(i) Provide the requested information
for prior pools or vintage origination
years, as applicable, relating to the fol-
lowing time period, to the extent mate-
rial:

(A) Five years, or

(B) For so long as the sponsor has
been either securitizing assets of the
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same asset type (in the case of para-
graph (a)(1) of this section) or making
originations or purchases of assets of
the same asset type (in the case of
paragraph (a)(2) of this section) if less
than five years.

(ii) Present delinquency, cumulative
loss and prepayment data for each
prior securitized pool or vintage origi-
nation year, as applicable, in periodic
increments (e.g., monthly or quar-
terly), to the extent material, over the
life of the prior securitized pool or vin-
tage origination year. The most recent
periodic increment for the data must
be as of a date no later than 135 days of
the date of first use of the prospectus.

(iii) Provide summary information
for the original characteristics of the
prior securitized pools or vintage origi-
nation years, as applicable and mate-
rial. While the material summary char-
acteristics may vary, these character-
istics may include, among other
things, the following: number of pool
assets; original pool balance; weighted
average initial loan balance; weighted
average interest or note rate; weighted
average original term; weighted aver-
age remaining term; weighted average
and minimum and maximum standard-
ized credit score or other applicable
measure of obligor credit quality; prod-
uct type; loan purpose; loan-to-value
information; distribution of assets by
loan or note rate; and geographic dis-
tribution information.

(b) For revolving asset master trusts,
unless the registrant determines that
such information is not material, pro-
vide, to the extent material, data re-
garding delinquencies, cumulative
losses, prepayments, payment rate,
yield and standardized credit scores or
other applicable measure of obligor
credit quality in separate increments
based on the date of origination of the
pool assets. While the material incre-
ments may vary, consider presenting
such data at a minimum in 12-month
increments through the first five years
of the account’s life (e.g., 0-12 months,
13-24 months, 25-36 months, 37-48
months, 49-60 months and 61 months or
more).

(¢) If the information that would oth-
erwise be required by paragraph (a)(l),
(a)(2) or (b) of this section is not mate-
rial, but alternative static pool infor-

§229.1105

mation would provide material disclo-
sure, provide such alternative informa-
tion instead. Similarly, information
contemplated by paragraph (a)(1), (a)(2)
or (b) of this section regarding a party
or parties other than the sponsor may
be provided in addition to or in lieu of
such information regarding the sponsor
if appropriate to provide material dis-
closure. In addition, other explanatory
disclosure, including disclosure ex-
plaining the absence of any static pool
information, may be provided.

(d) The following information pro-
vided in response to this section shall
not be deemed to be a prospectus or
part of a prospectus for the asset-
backed securities nor shall such infor-
mation be deemed to be part of the reg-
istration statement for the asset-
backed securities:

(1) With respect to information re-
garding prior securitized pools of the
sponsor that do not include the cur-
rently offered pool, information re-
garding prior securitized pools that
were established before January 1, 2006;
and

(2) With respect to information re-
garding the currently offered pool, in-
formation about the pool for periods
before January 1, 2006.

(e) For prospectuses to be filed pursu-
ant to §230.424 of this chapter that in-
clude information specified in para-
graph (d)(1) or (d)(2) of this section, the
prospectus shall disclose that such in-
formation is not deemed to be part of
that prospectus or the registration
statement for the asset-backed securi-
ties.

(f) If any of the information identi-
fied in paragraph (d)(1) or (d)(2) of this
section that is to be provided in re-
sponse to this section is unknown and
not available to the registrant without
unreasonable effort or expense, such in-
formation may be omitted, provided
the registrant provides the information
on the subject it possesses or can ac-
quire without unreasonable effort or
expense, and the registrant includes a
statement in the prospectus showing
that unreasonable effort or expense
would be involved in obtaining the
omitted information.

[70 FR 1597, Jan. 7, 2005, as amended at 70 FR
72373, Dec. 5, 2005]
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